
 

 

 

 

 

 
 
 

 

eResearch Corporation 
78 Cameron Crescent, Suite 202    Toronto, Ontario    M4G 2A3 

www.eresearch.ca 

 

A Rosy April 

 

eResearch Corporation is pleased to provide an article by Larry Levin, whose Trading Advantage is a leading 

investment education firm that empowers traders to achieve and surpass their financial goals.  More than 

50,000 students have used Larry Levin's proven techniques for powerful results. 

 

 
Daily Newsletter:  Starts on the ensuing page, in which he discusses historical market action for 
the month of April. 
  
Market Comment: For Tuesday, the last trading day of the month of March, he thinks that we “… 
could get a bit wild, folks.” 
 

________________________________________________________________ 

 

Larry Levin’s website is known as Trading Advantage: http://www.tradingadvantage.com  

 

Larry Levin trades the S&P 500 at the Chicago Board of Trade, now known as The CME Group, the world's 

largest and most diverse financial exchange. He has been trading his own account or companies' proprietary 

accounts since 1993. At the height of his trading career, he averaged between 2,500-3,000 S&P contracts per 

day. Larry Levin appears regularly on CNBC, Bloomberg Television, The Business News Network, and other 

major media outlets, providing his expertise and insight on the current market. His lifelong vision is to teach 

people how to trade the right way. 

 

A direct link to personal information of Larry Levin, from his website, is as follows: 

http://www.tradingadvantage.com/larry-levin.html  

 

____________________________________________________________________ 

 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. Our 

various research packages allow corporate management to choose the form of research coverage that best 

meets their company’s needs. Investors benefit by having written research on a variety of under-covered 

companies. eResearch also provides its Subscribers with interesting and informative reports, articles, and 
technical opinions on the market. 

 

Bob Weir, CFA 

Director of Research  

 

Note: All of the comments, views, opinions, suggestions, recommendations, etc., contained in this Article, and which 

is distributed by eResearch Corporation, are strictly those of the Author and do not necessarily reflect those of  

eResearch Corporation. 
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A Rosy April 
 

 
 
I think it is a surprise to no-one that the financial world has some interesting times ahead of us.  Will she or 

won’t she?  More important when?   

 

SocGen asks that very important question in their report titled “Reducing Risk in an Expensive World".  In this 

report they point out that, based on the cyclically Adjusted PE ratio (CAPE ratio), we have two choices:  

(i) another round of irrational exuberance; or (ii) a dramatic correction. 

 

See the chart on the next page. 

http://www.eresearch.ca/
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In the meantime, we find out that we are entering the best performing month of the year.  According to the 

Stock Trader’s Almanac:  

  

“Since 2006, April has hammered out nine up-years in a row with an average tally of 3.1%. Then 

there was April 1999, when the Dow surged 1,000 points for the first time. Tax month does not 
have to hurt so much. 

  

While it is the blue chips that have basked in the spring-time glory in recent years, another gauge 
has developed an impressive streak of its own. As Charlie Bilello of Pension Partners points out, 

the Russell 3000 is about to notch its 11th quarterly advance in a row…” 

 

So, perhaps we have a short period of the blind-buying we have been able to do over the past few years (Buy 

the Dips!!!) and, then, maybe we actually have to do some thinking for ourselves?  Dare to dream? 

 

 

Trade well and follow the trend, not the perma-bull OR perma-bear “experts.” 

 
Larry Levin 

 

<For Larry’s Market Comment, see the next page> 

 

http://www.eresearch.ca/
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Market Comment 
 
The markets started the week off with huge gains for the session. Led by the DJIA, the major averages jumped 

out and slowly continued to grind higher. On a day with strong gains reflected in the major averages, it was a 

fairly quiet session overall.  

 

After the big jump yesterday and the end-of-the-month trading today, we could see a pull-back take place 

during the session. While I will not rule out a rebound today, we should be facing some pressure from sellers 

during the session.  

 

With the volatility showing up in the markets, we are starting to see wild swings taking place again. Look for 

the drop early on during the session. While we do have a good chance of a pull-back extension, do not be 

surprised if we rally back a bit also. The end-of-the-month session could get a bit wild, folks. 

  

### 

 
Larry Levin's Trading Advantage is a leading investment education firm that empowers traders to 
achieve and surpass their financial goals.  
 
More than 50,000 students have used Larry Levin's proven techniques for powerful results. 
 
Larry Levin  
larrylevin@tradingadvantage.com  
Trading Advantage  
(888) 755-3846 
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