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BNN Morning Note 

 

eResearch Corporation is pleased to provide the BNN Morning Newsletter, hosted by Frances 

Horodelski. Every morning Business Day, Frances Horodelski writes a "chase note" to BNN's editorial 

staff listing the stories and events that will be in the spotlight that day. Her article begins on page 3 below. 

________________________________________________________________ 

 

About BNN 
 

Overview  
 
BNN –  Business News Network (BNN) is Canada’s only all business and financial news channel. 
The Network was licensed by the Canadian Radio-Television Telecommunications Commission 
in 1996 and began broadcasting in 1999. BNN’s studios are located in downtown Toronto. BNN 
features live interviews with CEOs, as well as financial and market professionals across North 
America and around the world.  
 
Programming 
 
The centrepiece of the Network's programming is its comprehensive real time coverage of global 
market activity from a Canadian perspective. BNN – Business News Network provides constant 
on screen ticker information from all major Canadian, U.S., and international stock markets. 
The Network also specializes in company profiles, economic forecasting and analysis, segments 
on personal finance, and interactive features that involve viewers.  
 
BNN – Business News Network regularly covers important corporate announcements as they 
happen including news conferences, annual meetings, and key trade shows. The Network 
employs the strongest Canadian team of business anchors, reporters and analysts. Many of the 
Network's on-air personalities had successful careers in business, financial planning and 
economics prior to entering television. 
  
Ownership 
 
BNN – Business News Network is owned by the CTV Television Network, part of the Bell Media 
family of companies. BNN – Business News Network is able to sell customized multi-media 
packages to advertisers involving the full range of television networks and websites owned by 
Bell Media Inc.  
 
Distribution 
 
BNN - Business News Network is received by over 5.5 million Canadian households through 
cable, direct-to-home satellite, and wireless services. 
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Demographics 
 
BNN – Business News Network is viewed primarily by retail investors, financial professionals, 
and managers, owners, and executives.  
 
Key viewership groups include:  
●Professionals and executives in the banking, investment and insurance sectors;  
●Active, high net worth investors; and  
●Self-employed entrepreneurs interested in staying in touch with the business world.  
 
The Network's male/female split is 60-40 and over 85 percent of viewers have some university 
education. More than 50 percent of BNN – Business News Network's viewers have annual 
household incomes of $75,000 or greater.  
 
BNN – Business News Network is unique in that close to half of its viewing audience watches the 
Network while working in an out-of-home environment, a viewing base not measured by 
traditional in-home meters. 
 
__________________________________________________________________ 
 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. Our 

various research packages allow corporate management to choose the form of research coverage that best 

meets their company’s needs. Investors benefit by having written research on a variety of under-covered 

companies. eResearch also provides its Subscribers with interesting and informative reports, articles, and 

technical opinions on the market. 

 

Bob Weir, CFA 

Director of Research  

 
Note: All of the comments, views, opinions, suggestions, recommendations, etc., contained in this Article, and which 

is distributed by eResearch Corporation, are strictly those of the Author and do not necessarily reflect those of  

eResearch Corporation. 

 
 

TODAY’S ARTICLE: Flapping of Jaws; Spilling of Ink 

 
Begins on the next page.  

http://www.eresearch.ca/
http://links.mkt2011.com/ctt?kn=16&ms=MTE0NzU0MDAS1&r=NzkzMDI5OTU2NTAS1&b=0&j=NDAzNDM0NjkzS0&mt=1&rt=0
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Flapping of Jaws; Spilling of Ink 
 

The chase by Frances Horodelski: 

 

How much is a couple? Janet Yellen advises that it is two, a definition almost everyone can agree on. 

Thank goodness she did not say a few or a bunch or many or some other such quantifier. The pundits 

would have lost their minds. 

 

Again the Fed caused much flapping of jaws and spilling of ink yesterday especially give the confusion as 

to whether “considerable time” was in or out. My read – it was in but “transitionally.” That is, by keeping 

the phrase in and adding “patience”, the Fed can move from “calendar”-based forward guidance and more 

focused on the assessment of the data. We’ll see next meeting. Chair Yellen was very clear on one point 

however. A move in rates does not have to occur at a meeting when there is a press conference – so any 

meeting is up for grabs despite her words that a move could happen, with the right strengthening in data, 

in the next couple of meetings. 

 

Our chase list today includes: (1) Alimentation Couche-Tard growing again with the acquisition of The 

Pantry for $36.75 per share for cash (BMO yesterday noted that an acquisition could be 10% additive to 

ATD.B’s earnings at $39/share); (2) Cuba opportunities following yesterday’s announcement about the 

normalization of relations between Cuba and the U.S.A. with the manager of the Herzfeld Caribbean 

Fund; (3) 2015 lists (including top commodity picks from Scotiabank – zinc, nickel, and oriented strand 

board); (4) is this rally for real (yesterday’s increase in the S&P 500 was the best of the year putting the 

index above all three major moving averages, and the TSX’s 2.54% bump was the best since 2011); (5) 

the aftermath of President Putin’s annual press conference (the ruble has been volatile, now down after 

yesterday’s 12.7% bounce); (6) what to do with Oracle after yesterday’s post-earnings 6.4% gain; (7) 

what now for copper and Barrick as the mining company shuts down its Zambian mine following a bump 

in royalty taxes to 20% from 6%; (8) Industry Minister Moore to announce new measures for choice, 

lower prices in wireless at a Vancouver event this afternoon.  

 

Enerplus is cutting 2015 production by 5,000 BOEPD from 108,000. RBC is out with their 30 global 

ideas for 2015 which includes Canadian names Agrium, CNR, CGI Group, Magna, Suncor, TD Bank. In 

the U.S.A., Amazon stands out to me as an interesting one given the controversy on profitability, 

spending, and valuation. 

 

Markets around the world are liking Chair Yellen and all central banks today as their “puts” continue to 

allow equity investors to take on the risk. 

  

fah 

 

Every morning Business Day Host Frances Horodelski writes a "chase note" to BNN's editorial 

staff listing the stories and events that will be in the spotlight that day. Click here to have it 

delivered to your inbox before the trading day begins. 
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